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ATR 220: Cultural Anthropology

Marc Healy

Preface
• World capitalist system emerges.

• Imperialism

• globalization

Emanuel 

Wallerstein

(1974)



8/17/2014

2

Preface
• World capitalist system emerges.

• Imperialism

• globalization

• Benefits:

– Technology, wealth and power 
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– For whom?

Preface

Sao Paolo, Brazil

• Costs? 

• economic inequality
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• Costs? 
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Preface

• Costs? 

• economic inequality  
environmental destruction 
pervasive hunger

Credit: Dorothea Lang

Preface

• Costs? 

• economic inequality  
environmental destruction 
pervasive hunger          
social unrest

• Are the problems despite 
the system or because of 
it?
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• “The Culture of Capitalism”: What's new?

•
‐ Patterns of social relations
‐Ways of viewing the world
‐Methods of food production
‐ Distinctive diets
‐ Patterns of health and disease
‐ Relationships to the environmental 

Preface: Focus of Book

How and why did capitalism and globalization 
occur? Why has it been contested and why do people 
continue to contest it?

Assumptions needed to answer the question:

1. Cultural relativism‐ Point of view is contextual  

ethnocentrism is based on personal, social, cultural, 
and historical factors.

2. World system

3. Historical perspective

Preface: Focus of Book

Introduction: The “Society of Perpetual Growth”

Ernest Gellner (1983)

Consumer

Laborer Capitalist

Nation State

$ $

$

“Consumer Capitalism”

• Not mutually 
exclusive

• Nation State is 
controller and 
mediator
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Introduction: The “Society of Perpetual Growth”

• Most people play 
all three roles to 
some degree

• Nation State is 
controller and 
mediator

“Consumer Capitalism”

A Primer on Money: The Philosopher’s Stone

• Not just a standardized means of exchange

– An end unto itself

– Prime directive of consumer capitalism is growth

– (yearly raises and inflation)
2000 years of economic growth (GDP)

How does money supply magically increase?

Commodity Money

• Precious metals traded 5000 ya‐Mesopotamia

• Coins 2,700 years old

– Often used for other purposes

– Hard to store and transport (hence, paper money 1,200 ya‐ China)

– Limited supply (1:10 fractional reserve banking)

1913 Federal Reserve

Janet Yellen

Money is debt, lent into existence
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Fiat (Debt) Money

• 1931 conversion from 
paper to gold ends

• 1971‐ Nixon ends the 
gold standard

‐ money supply can grow

‐ central banks can 
control growth through 
raising or lowering 
interest rates

• Bills and coins only 5‐10% of supply

• Money can instantly appear and, just as fast, disappear 
(housing bubble)

Consequences of Debt Money

• Every dollar created is debt

– Every dollar must earn interest

• Theoretically only people who can pay debts will get loans

• Concentrates wealth and drives growth at any cost

• $50k gets lent to a bank for 2.5% interest

‐ bank lends it to another bank (sells it) for 4.5%

‐ other bank lends it to a home buyer or credit card holder for 
more.

• This is what drives economic activity.  Constant changing of 
hands of money.

• Money grows at a cost‐ (externalities) often placed upon 
the environment (eg, air pollution)

• If money supply must grow, so must the things that money 
can buy.

• This is where 
most of the 
world’s problems 
come from.

• Can we grow 
indefinitely, or 
will the system 
have to change?
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• Material culture

• Behavioral cultural

• Ideological culture

HaveDo

Think


